FORBES ADVISOR
FOUND THAT
PENNSYLVANIA
RANKS #4 FOR BEING
THE BEST STATETO
START A BUSINESS

Starting a business can be equally challenging as it is rewarding, but some
states can provide better conditions than others to start a new venture. A re-
cent survey found that 71 percent of Forbes Advisor readers would relocate
to start their business. That's why Forbes Advisor analyzed 18 key metrics
across five categories (business costs, business climate, financial accessibility,

economy, and workforce) to find the best states to start a business.

A new study from Forbes Advisor
found that Pennsylvania ranks #4 for being
the best state to start a business. Over the
last year, Pennsylvania has experienced a
net increase of 3981 small businesses, with
an 83.3 percent survival rate.

Pennsylvania lands at number four on
Forbes Advisor’s list of the best states to
start a business, largely due to its availabil-
ity of resources and funding for entrepre-
neurs. For example, the total small

business loan funding in Pennsylvania is
double that of the national average at
$27.7 million. Though this figure is
dwarfed by California with the nation’s
highest total funding of $97.1 million,
Pennsylvania’s funding is spread across
fewer businesses, driving the average
amount per business to be over 20 percent
higher than California’s and 17 percent
above the national average.

Continued on page 20)

FestivaloTrees

PRESENTED BY KEYSTONE VILLA AT DOUGLASSVILLE
BENEFITING THE ALZHEIMER'S ASSOCIATION

Thursday, December 8
2:00-7:00pm

in the Independent Living building
View the decorated trees donated by

businesses, families and organizations.
All trees will be raffled off.

ENJOY MUSICAL ENTERTAINMENT
3:00pm Steve Walker
6:00pm Unforgettable

" Formore information, call 610-385-5000.
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KeystoneVilla FEE

AT DOUGLASSVILLE

A DISTINCTIVE RETIREMENT COMMUNITY
Celebrating seniors for 15 years and countingy

1152 & 1180 Ben Franklin Hwy. East Douglassville, PA 19518 = KeystoneVillaAtDouglassville.com

We are an equal opportunity housing provider. We do not discriminate on the n
basis of race, color, national origin, religion, sex, familial status or disability. O

WE'RE #1IN PA,
THANKS
TO YOU!

Visit our Exeter, Shillington or
Sinking Spring branch locations.

Forbes

POWERED BY STATISTA

BEST-IN-STATE
CREDIT UNIONS

‘Prospective members must meet eligibility requirements. Federally insured by the NCUA.
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ESTATE & ELDER LAW, pLLc

Sean D. Curran
Esquire

Rose Kennedy
Esquire

A LIFE CARE PLANNING FIRM

To protect what matters most in your life.

Life Care Planning Coordinates Estate Planning,
Asset Protection, Nursing Home Qualification
and Long Term Decision Making and Advocacy.

“Watch our Short Video on our Website
about Life Care Planning”

Call today to schedule your family consultation
or to attend one of our Webinars.

610.406.5377
1212 Liggett Avenue, Reading, PA 19611
sean@curraneelaw.com « www.curraneelaw.com
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LAUSCH’S
! MOVING

PUC No. A-8925351

NEW OWNER, SAME
GREAT SERVICE!

/ callfora
( FREE
\ Estimate!

At Lausch's we make it our
business to help you in any way
possible. We are a FAMILY-
owned, full-service moving
company.

From moving to helpful and
friendly advice, we provide

what you need to make your
move a successful one.

610-750-5534 ™

Lauschsmovingco.com

Tony

Joe's

Landscaping Service

Our Services are

We are a full service landscape
and lawn maintenance company
setving the needs of homeowner's
landscaping projects large or small.

tonyandjoeslandscapedeﬂ.liia;i.com

Ph: 610.775.5380| E: toninog:.ou.:a?é\o!..cor‘ﬁ' L
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(Continued from page 19)

Though Pennsylvania is the most
expensive state in terms of cost of living
to make it into the top five best states to
start a business, it is quickly becoming a
popular alternative to New York with
a lower cost of living and a higher
business survival rate. On top of that,
Pennsylvania’s income tax is less than
one-third of New York’s at 3.07 percent
— compared to 10.9 percent.

Methodology: To determine the best
and worst states to start a business, the
Forbes Advisor team examined 18
metrics across five categories: Business
Costs, Business Climate, Financial
Accessibility, Economy, and Workforce.
Each metric was given an individual
weighting to provide every state a score
scaled out of 100.

Business Costs: 30 Percent

This metric includes income tax,
corporate tax, and property tax rates as
of January 1, 2022 from The Tax
Foundation. Formation fees for each
state came from Forbes Advisors
research, the minimum wage in each
state from the Department of Labor, and
the number of natural disasters from
the Federal Emergency Management
Agency (FEMA) as of 2022.

¢ Income Tax (3 points)

e Corporate Tax (3 points)

® Property Tax (3 points)

¢ Formation Fee (9 points)

* Minimum Wage (9 points)

* Number of Natural Disasters (3 points)

Business Climate: 20 Percent
This metric uses data from the Small
Business Administration (SBA) State
Profiles to find the total net increase or
decrease in businesses since 2020. Forbes
Advisor used data from the Bureau of

labor Statistics for business survival rates.
They used data from the SBA to divide

the number of businesses in each state by
the number of small business administra-
tion locations in each state to determine
the availability of SBA locations for
business owners in 2022.
e Total Growth in Small Business Since
2020 (8 points)
¢ Business Survival Rate (8 points)
® Number of Businesses per Small
Business Administration Location (4
points)

BE BEITER.

Nl
Workshops
Insurance Savings
Networking
Employee Retention
Sales Growth

Small Business
Resource Association

SBRAssociation.com
814.808.7272

2395 Lancaster Pike Shillington
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A non-government agency powered by Medicare Education Services, LLC, a health insurance agency.

The Annual Enrollment Period for Medicare Advantage Plans
and Medicare Prescription Drug plans ends December 7th.

Last minute appointments are available.

www.MedicareEducationServices.com

MEDICARE

EDUCATION SERVICES

Know Your Choices

Call 484.424.5222 or visit

to make an appointment.

David orrison

Plan availability varies by region and state. We do not offer every plan available in your area. Any information we provide is limited to those plans we do offer in your area. Please contact Medicare.gov or
1-800-MEDICARE to get information on all of your options. For a complete list of available plans please contact 1-800-MEDICARE (TTY users should call 1-877-486-2048), 24 hours a day/7 days a week or

consult www.medicare.gov. This is a solicitation to sell insurance, and is coming from a licensed health insurance agency, and not affiliated or endorsed by the government or federal Medicare program. Plans
are insured or covered by a Medicare Advantage organization with a Medicare contract and/or a Medicare-approved Part D sponsor. Enroliment in the plan depends on the plan's contract renewal with Medicare.

Financial Accessibility:
20 Percent

For this metric, Forbes Advisor used data
from the Small Business Administration
State Profiles to calculate the total amount
of business funding available in 2021.

e Average Funding (20 points)

Economy: 15 Percent
The metric used data from the Bureau
of Economic Analysis to find personal
expenditures per capita in 2021. Forbes
Advisor used Statistica to find the gross
domestic product per capita and the cost-
of-living index in each state.
e Per Capita Personal Expenditures
(6 points)
¢ Gross Domestic Products per Capita
(3 points)
e Cost of Living Index (6 points)

Workforce: 15 Percent

For this metric, Forbes Advisor used
data from the Bureau of Labor Statistics to
find the unemployment rate in each state
and the percentage of workers that have
earned a degree. Using data from the
Census Bureau, Forbes Advisor calculat-
ed how many people in each state are
of working age (between ages 15-64).

They calculated the number of universi-
ties per capita by utilizing data from the
National Center for Education Statistics
for the total number of degree-granting
institutions in each state.

* Unemployment Rate (4.5 points)

e Percent of Population that is of

e Working Age (4.5 points)

e Percent of Degree-level Workers
(3 points)

* Number of Universities and Colleges
Per Capita (3 points)

Conclusion

While all business owners have to be
dedicated to success and adapt to the
various challenges they inevitably face,
outside factors such as taxes, access to
financial resources and the local economy
will all play into building a successful
business. Though location is just one
small piece of the puzzle, it’s important to
consider all factors when starting a
business to give yours the best chance
possible.

See the Forbes Advisor full report, including
the methodology and infographics at:
https:/fwww.forbes.com/advisor/business/best
-states-to-start-a-business/

GETUPTO
A HIGH-EFFICIENCY SYSTEM

LENNOX SYSTEM REBATE - Get up to $1,200 backon a
high-efficiency Lennox system.

0% FINANCING AVAILABLE - approved customers can get 0% APR

financing for up to 60 months on qualified systems.

LOW MONTHLY PAYMENTS - our financing programs keep your
monthly payment affordable ... less than $150 a month!

www.CoolCrew.com/Sale 800.673.2423

Get a new heating system from Lennox

YOUR HEATING
THIS WINTER!

and Cool Crew, and you'll save BIG.

& Sovlraw
k eating & Cooling

BACK ON
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