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THE TAXMAN COMETH

Tax planning and preparation is
an ongoing, year ‘round process.
As the April 15 tax filing deadline
approaches, now is a good time
to think about the value of pro-
fessional tax planning and prepa-
ration services. To that end, we
asked several leading tax plan-
ning/preparation firms to share
their approach to providing these

essential services to businesses.

By Anthony Mazzo; A. Mazzo Accounting Services

How you declare your business income,
understanding the types of taxes you're re-
quired to file, the numerous deductions that
can save you money, and understanding em-
ployee and contract labor laws all determine
how much you'll need to pay Uncle Sam.

It's hard to believe tax time is right around the corner. If you're
a small business owner, this time of year can not only be ex-
tremely frustrating but even worse, COSTLY, unless you're fully
knowledgeable on the latest tax laws that affect your business.

Gross receipts and sales records are nec-
essary when it comes to accurately declaring
business income, all the while making
sure you keep your business and personal
finances separate. Only if a business is in-
corporated are your personal finances com-

pletely protected from actions taken against
the business.

For those that file their own tax return, the
most common error is overestimating their
tax burden by missing deductions they’re
not aware of. Most are aware of standard
business deductions — supplies, equipment,
utilities, internet, telephone, vehicle mileage,
travel expenses, and depreciation, but
legal fees, insurance premiums, retirement
contributions and commissions paid to
subcontractors are also legitimate deduc-
tions. Another deduction many business
owners may not be aware of is start-up costs.
(Continued on page 12)
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Call us today to schedule
an appointment!

(610) 367-9372

SN&A
CPAs

- Income Tax Return Preparation - Tax Planning

- Payroll Preparation - Bookkeeping Services
- Financial Statement Preparation - Financial Planning

- Estate Planning - Management Consulting

Sheila Nester & Associates, P.C.

dba Larry E. Hoffa & Company
300 East Philadelphia Avenue, Boyertown, PA 19512
www.larryhoffaandcocpa.com

Has your accountant given
you ideas to cut your taxes?

We help our clients build wealth
and keep more of what they earn.

Give us a call and see what
we can do for your business.

YOUR SUCCESS IS OUR BUSINESS

C Malcolm Sm|tr]

ompany
1258 Penn Ave., Wyomissing PA 19610
610-375-6330 * www.cmscpa.com

BusinessAdvisor

Visit us online to view valuable
supplemental content — it's FREE!
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‘You can claim up to $5,000 in start-up costs
the first year and equal amounts over the
next 15 years of your business. Continuing
education costs are also deductible, pro-
vided they're business related.

When calculating deductions for a
home office, in addition to deducting a
pro-rata share of utilities based on the size
of your office, make sure to include mort-
gage interest or rent paid as well ashome
owners insurance premiums. Be careful,
however, of over claiming expenses.
The three categories of deductions most
scrutinized by the IRS are home office de-
ductions, car expenses and entertainment
expenses.

Regardless of your ability or inability
to pay your tax bill, the worst thing you
can dois not file. Even filing late is better
than not filing at all. Trying to hide from

the IRS can lead to increased agitation
and penalties can accrue at an alarming
rate. If you can’t pay your tax bill in full,
installment plans are available.

If you're at all hesitant about filing your
own tax return, it may be well worth it to
rely on a professional tax preparer. The
tremendous peace of mind is certainly
worth it and the cost may be less than you
think. Ask your accountant if tax prepa-
ration services may be included in a pack-
age of other business services you may
already be paying for. It may be cheaper
in the long run to eliminate some of the
administrative services you do to save
money and focus that time and energy on
servicing your clients.

Anthony Mazzo is owner of A Mazzo Accounting
located in Kenhorst, PA. Tony assists many
businesses with their accounting needs including
payroll, bookkeeping and tax preparation. They
also assist individuals with their tax preparation.

C. Malcolm Smith and Company, PC

C. Malcolm Smith and Company, PC
is a full-service certified public account-
ing firm dedicated to providing our
clients with personalized professional
service and guidance in a wide range of
financial and business matters. We pro-
vide services to individuals, businesses,
and non-profit entities in a variety of in-
dustries.

At C. Malcolm Smith and Company,
PC, our number one goal is to assist our
clients to maximize their profits and re-
tain their earnings. We pay attention to
the details! We use innovative tax plan-
ning and budgeting to help clients plan
for the future in an ever-changing finan-
cial and regulatory environment.

Our professional services include: tax
planning and preparation, tax problem
resolution, small business accounting,
bookkeeping & data processing, Quick-
Books products & services, payroll, CFO
services, audits, reviews, compilations,

retirement planning, personal financial
planning, estate planning, cash flow
management, bank financing, business
valuation, strategic business planning,
succession planning, new business for-
mation, non-profit organizations and
Cloud Office accounting systems.

For small business clients, we now
offer an all-inclusive accounting package
of bookkeeping, form filing to all tax au-
thorities and unlimited consultation for
one low monthly fee.

At C. Malcolm Smith and Company
our number one goal is to satisfy our
client’s financial and tax needs. We
strive to meet each client’s specific needs
in planning for the future and achieving
their goals in an ever-changing financial
and regulatory environment. Your suc-
cess is our business! For additional in-
formation, please call 610.375.6330 and
visit www.cmscpa.com.

: Karlene’s Konsulting
Karlene A. Novotny
* Professional Accountant/Owner

Specializing in Tax Preparation, Accounting
and Bookkeeping Services

560 Baptist Church Road, Spring City, PA 19475

610-745-2350
k_konsulting@comcast.net
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PREMIER PAYROLL SERVICES

Premier Payroll Celebrates 20 Years
of providing better options for payroll.

Premier Payroll was founded by husband  touch. Calls are always answered by a

and wife team Bill and Dianne March, real person that knows the value of a
opening its doors in 2000 in Phoenix- client’s time. Options are tailored to
ville. The dream was to provide a better  the needs of each customer and each
payroll option than what the big name one is walked through every aspect
providers could offer small businesses. along the way. Premier vows to keep

customer service as their priority, as

they have since 2000.

In 2007, Bill and Dianne were joined by

their daughter Sarah. Premier continued . ; :
In 2012, Premier moved to their current location

PREM]ER P AYROLL SERV[ CES razzz;&:l‘s];(;:l]( ‘whm‘t‘. they remodeled the historic

to grow and moved to their current
location in Royersford, PA where they
remodeled the National Bank of Royers-
ford. Celebrating their 20th anniversary-
next year, Premier continues to serve the
tri-state area with the notion that
customer service goes a long way in

payroll and HR.

— SINCE 2000 —

Premier has partnered with a web-based,

cutting edoe software provider that serves
58 P We are proud to serve our

This allows Premier to provide their local customers for the paSt

750+ clients the latest techno]ogy and 20 years - and look forward
upgrades without losing the personal to the next 20!

over 4 million employees worldwide.

With the latest Payroll, Time & Attendance, and HR solutions that are customizable
to your business, Premier Payroll is an accurate, personable, and affordable
solution backed by the power of one of the nation's leading software providers.

e

PAYROLLPLUS TIME AND EMPLOYEE HR SUPPORT
ATTENDANCE SELF SERVICE

290 MAIN STREET ROYERSFORD, PA 19468
WWW.PREMIERNOW.COM 610-917-2281 * SALES@PREMIERNOW.COM
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Breslow’s Bookkeeping Business

Bookkeeping, Accounting & Controller Services...

Serving Collegeville and the Surrounding Areas
Beth Breslow « 215.272.5217 « bethbreslow@gmail.com

Save Time & Money

Utilizing a Bookkeeper vs. a Full Time Office Employee

Specialized knowledge as a QuickBooks ProAdvisor
helping your business with the following:
*Financial Reporting * Budgeting
*Monthly Bank & Credit Card Reconciliations
*Accounts Receivable & Payables
+ Client Invoicing * Payroll Processing

)ing.com

Behind Exciting Long-Term
Business Growth is a Boring Bookkeeper. ..

By Beth Breslow,
Breslow’s Bookkeeping
Business

The end of the year is
a busy time for many
reasons. Holidays, travel
plans, and family visits
consume most of our days starting in No-
vember through January 1. But as a small
business owner, there is even more you
have to handle at the end of the year.

Right now is the time of year when
your business really needs your atten-
tion, especially in regards to accounting.
Doing sonot only helps you close out the
current year on a high note, but it also sets
you up for starting off the next year on
the right foot.

Is your business on par with the
following accounting tasks?

* Monthly bank; credit card and loan
reconciliations — For the year-end, it is
important to make sure what you show
on your financial statements matches up
with your bank and credit card accounts
and your year-end statements.

* Reconcile your accounts receivable
and accounts payable — There is a ten-
dency to forget to collect on your invoices
if you do not use invoicing software.
Without a good collection system like
Quickbooks, you may be missing out on
money you are owed.

* Gather and Organize Your Re-

ceipts — Itis important to gather and or-
ganize your business-related receipts. A

ROUTE 422

shoebox full of receipts is the last thing
your CPA wants to see. There are many
apps available to download, which will
simplify this.

* Check Payroll — A few common
areas to watch out if you're worried about
end of year accounting are withholding
taxes for fringe benefits, deferred com-
pensation, and end of year bonuses.

* Collect W-9s — Did you use
vendors this year? If so, you will have to
collect W-9 forms for some of them. The
W-9 form can be used as a paper trail for
the IRS to track your expenses.

For every vendor that you have spent
$600 or more for services, you are re-
quired by law to issue and complete a
1099 form. The 1099 must be filled out
and sent to the IRS by January 31st.

* Take Physical Inventory — For
some of you, there is no need to take
physical inventory. For others, getting
an accurate account of your inventory is
important. You will want to match it
with your end of year balance sheet. It
will also be helpful for your bookkeeper,
especially to know how much you have
spent on inventory throughout the year
and its current value.

If the above-mentioned tasks are a for-
eign language to you, or if you know that
there is not enough time in the day to
tackle this checklist, call Breslow’s Book-
keeping Business at 215.272.5217 today;
email: bethbreslow@gmail.com; and visit:
www .breslowbookkeeping.com.

BusinessAdvisor

PROMOTE YOUR BUSINESS! CALL (610) 323-6253
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« Save time, money, and stress
Benefitsof  + Scalable to grow with your business or non-profit
Outsourced  « Accurate, timely and reliable financial information
Accounting  * Financial expertise without the cost of a full-time employee
« Better data for sound business decisions

RUHISAssoclates,ic

BOOKKEEPING * ACCOUNTING * CONTROLLER SERVICES

ruhlassoc.com

(610) 685-0791

info@ruhlassoc.com

Serving small businesses & non-profits since 2001

Ruhl & Associates LLC

Business owners wear many hats and
can find it stressful to juggle all of the
priorities and demands of their organiza-
tions. At Ruhl & Associates LLC, we be-
lieve in taking the stress out of accounting
so that business owners can focus on their
core business objectives. Outsourced
accounting services can save a business
time, money and the worry of managing
an accounting department.

Accurate financial information is
essential to the long-term success of any
business, large or small. The most basic
need is a clean set of books and records
so your CPA can prepare a tax return
efficiently and without costly “clean up”
work at year end. This cost can be minor,
however compared to the cost of bad busi-
ness decisions based on unreliable
financial information.

As a company grows, a business
owner needs more than just a clean set of
records to meet the compliance require-
ments of the IRS, board of directors or
their banker. Properly designed account-
ing and reporting systems should pro-
vide information that is critical to making

sound and strategic business decisions.

An outsourced controller can provide
the analytical data that is crucial for mak-
ing confident decisions and improving
bottom-line profitability. This may involve
areas such as job cost accounting, cash flow
forecasting, inventory control, analyzing
overhead and labor burden costs, and
financial forecasting and budgeting.
Outsourcing provides business owners an
alternative to hiring a full-time accountant
or controller until it is necessary.

Ruhl & Associates LLC has been
providing bookkeeping, accounting and
controller support to business owners and
non-profits since 2001. Our mission is to
provide reliable and relevant accounting
information at the lowest possible cost. Our
clients have the information they need to
make good business decisions without the
stress of managing full-time accountants.

Please visit our website www.ruhlas-
soc.com, call 610.678.0791 or email us at
info@ruhlassoc.com to find out how Ruhl
& Associates LLC can serve your book-
keeping, accounting or controller needs.

ROUTE 422 BUSINESS ADVISOR

422business.com and 422bizmag.com

a

JANUARY 2020




