TAX & ESTATE PLANNING

CHARITABLE
& GIFTING
STRATEGIES

By Christine Messmer, M.S.F, CFP®

Common charitable organizations include:

O Religious - church or other affiliations

O Charitable - hospitals, Alzheimer’s associa-
tion, Multiple Sclerosis Foundation, etc..

O Education - private high school, college or
university

[ Scientific - medical research, such as the
Cancer Research Institute, etc..

O Veterans - Wounded Warrior Project, Hope
for the Warriors, etc..

O Some Fraternal orders - such as, The
Fraternal Order of Eagles Charity
Foundation

O Volunteer Fire Departments & Civil Defense
organizations
Outright gifts made by credit card or
check generally provide an immediate tax
deduction. Keep records of all donations
and especially cash and non-cash donations.

Planned giving allows a person to make
larger gifts, for example, a donation of
highly appreciated stock held longer than
one year. A good way to donate stock is to
give it to a donor-advised fund at a broker-
age firm, mutual fund or community
foundation. This allows you to take the
charitable deduction when you give the
shares and provides an unlimited time to
determine which charities to support. Some
people who no longer need life insurance
for heirs may give gifts of life insurance by
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* Owner Supervised Staff
* No Job Too Small or Large
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DE MEDIO’S

BUILDING MAINTENANCE

A Complete Janitorial Service. for

Commercial & Office Accounts

* Floor Waxing & Refinishing

 Carpet Cleaning - Upholstery Cleaning
« Affordable Rates/Great Value +« Weekly-Monthly-Yearly-Contracts

FULLY INSURED + FREE ESTIMATES

610-454-1450

Based in Collegeville - Serving the Route 422 Corridor
www.JDeMedio.com

The Tax Cuts and Jobs Act passed in December 2017
preserved tax benefits associated with charitable

giving to qualified charities.

naming a charity or more than one charity
as beneficiary.

Certain charitable trusts may be estab-
lished to benefit a donor, a donor’s heirs
and a charitable organization. A charitable
trust is irrevocable and allows donor to set
aside assets for charitable purposes
depending on priorities with respect to
estate planning, tax planning and philan-
thropic objectives. If setting up a charitable
trust is of interest, be sure to discuss with
your financial, tax and legal advisors to
determine the feasibility and appropriate-
ness of a charitable trust for you.

Sometimes people ask if gifts to family or
others are tax deductible. The answer is
“no” to gifts to anyone other than a quali-
fied charity. However, some people give
annual gifts to family and others because
they wish to reduce their estate while also
helping their loved ones during their life-
time. In 2018, every person may give up to
$15,000 per recipient as a gift. A husband
and wife can double the gift for each recipi-
ent without incurring any gift tax. In 2018,
the gift tax exclusion amount per person is
$11,200,000, so gift tax probably is not an
issue for most people. For further informa-
tion about Gift Taxes, refer to Publication
559 at wwwi.irs.gov.
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Service!
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Identify your business segment and view sample
boards featuring high-performance flooring products, FLOORING S
specially selected to satisfy your unique needs.

Professionally-designed, mix and match
color schemes suit your space, your style and
one another!

We extend the manufacturer's warranty on each
flooring option and strearrline the selection to make
choosing easy!

Core Elements: Quite possibly the easiest business
decision you'll make today!

CHES-MONT # CARPET ONE 2%k
Route 724, Parker Ford, PA 19457
5 minutes from the Limerick exit of Route 422

610-495-6211

www.chesmontcarpetone.com
LIC# PA0081672

TAKE A FRESH
APPROACHTOYOUR
FINANCIAL FUTURE

Chris Messmer, MSF, CFP®
610-489-7925

Comprehensive Financial Planning
Retirement Planning
Investment Management

Cash Flow & Risk Management
Wealth Accumulation
Tax & Estate Planning

Christine Messmer, P.C. is the Registered Investment Advisor,
Fee only and Fiduciary

www.christinemessmer.com
chris@messmerfinancial.com
@MessmerChris

101 Oak Street, Collegeville, PA 19426
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America’s Choice in Homecare.

LIVING ASSISTANCE SERVICES

Visiting AngelsNE

Experienced Local Senior Care for Total Peace of Mind

 Bathing and Dressing Assistance
» Grooming

* Assistance with Walking

* Medication Reminders
 Errands Shopping

Each Visiting Angels agency is independently owned and operated.

* Meal Preparation
* Light Housekeeping
* Friendly Companionship
* Flexible Hourly Care
» Respite Care for Families Live-in Care

610.906.1924 www.VisitingAngels.com/Pottstown

WE MIND

BUSINESS.

At WSFS Bank, we’re always thinking about your business.
So whether you’re looking to grow, diversify or change altogether,
our relationship managers take time to listen to your needs,
recommend sound strategies and help you implement them.

WSFS bank

We. Stand For Service:

WSFSBANK.COM / 1.888.WSFSBANK

©2018 Wilmington Savings Fund Society, FSB @
Member FDIC | NMLS #417673  [BiGER
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CHARITABLE &
GIFTING STRATEGIES

(Continued from page 45)

Some people use a gifting strategy to
reduce Federal taxable income by
donating IRA distributions directly to a
charity or to more than one charity. By
doing so, the distribution is not recognized
as taxable income in the year of the
donation, and there is no tax deduction for
the contribution. Up to $100,000 per year
may be gifted through an IRA distribution.

Some people may drive their vehicle for
a charitable purpose. In doing so, the
standard tax deduction for use of your

vehicle this year is 0.14 cents per mile in
service of charitable organizations. Keep
good records of this activity and consult
your tax advisor with any specific
questions.

Many people love to give to qualified
charities to meet their philanthropic goals.
Fortunately, the tax benefits associated
with charitable giving have been
preserved through the Tax Cuts and Jobs
Act of 2017. Many people also love to
provide gifts to their family members in
their lifetime. In either case, it is a wonder-
ful thing to be a position to give of your
resources and to see others benefit from
your generosity.
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J. Brehm, Inc.
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we PUMP wHAT vyou DUMP

Prompt, Reliable, and Quality Service!
Residential - Commercial * Industrial
Septic Pumping ¢ Field Services * Bulk Hauling

610.327.1699 « www.honeydipperseptic.com

ROUTE 422 BUSINESS ADVISOR
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