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AUTOMOTIVE CENTER

1851 E Ridge Pike Royersford, PA

www.wesjackson.com

WE CAN HANDLE ALLOF YOUR
AUTO REPAIR SERVICES INCLUDING

* Complete Computer
Diagnostics

» Complete Safety Analysis

* Pennsylvania State
Inspections

* Enhanced Inspection
(Salvage Title)

* Tires
» Brake Repair Specialists

* Mufflers and Exhaust
Systems

* Oil Changes

» Steering and Suspensions
e Tune-ups

* Alignments

* Fuel System Services

» Coolant Systems

* Emission Repair Facility
* Air Conditioning Service
* Electrical Systems

* Engine Work

* Drivability Problems

Shop Manager - Keith Smith « Service Advisor - Kim Galloway

610-489-6888
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/ AUTOMOTIVE REPAIR

Good Old Fashioned Service

At Pottstown Automotive Repair, we are a family-focused local car repair shop. We prioritize our customers’
needs and aim to provide exceptional service. Our team of skilled technicians and mechanics will treat your
vehicle as if it were their own, ensuring it receives the care and attention it deserves. Trust us to keep your

family safe on the road.

ROUTE 422 BUSINESS ADVISOR

_____AskSCORE
CHOOSE STRUCTURE ON
FLEXIBILITY, COMPLEXITY,
TAX LIABILITY

Of all the things you'll do to get your startup
off the ground, choosing the right business
structure is one of the most important.

Everything from your personal liability to
the way you'll use your profits depends on
the business structure you choose. Consider
the following when selecting the organiza-
tion type for your business: flexibility,
complexity, liability protection, implications
for your taxes, and permits and licensing
requirements.

There are several types of business
structures to consider, each with advantages
and disadvantages. Below is a roundup of
the most common structures with guidance
on how to choose a business structure that's
right for you.

Sole Proprietorship
A sole proprietorship is the simplest and
easiest business structure to form. In fact, it’s
the default structure if youre actively in
business, but don't register as something else.
Asasole proprietor, you can operate under
a trade name, commonly known as a DBA
(“Doing Business As”) or a fictitious name.

Under this structure, your business is you —
you're responsible for all the business’ assets,
liabilities and debts since they’re not consid-
ered separate from your own. As the owner
you are in direct control and all the profits go
to you. It offers the greatest freedom from
regulations. Another advantage is the
bookkeeping is simple. Be aware though that
there is unlimited liability with a sole propri-
etorship. If you need capital to expand, it is
more difficult to access with this formation.

Partnership

If a sole proprietorship is the simplest
business structure for one business owner, a
partnership is the simplest structure for two
or more owners. With a partnership, you have
additional sources of capital and a broader
management base. Partnerships can take a
variety of forms — general partnerships,
where everything is shared equally among all
partners; limited partnerships, where one
person has control of the company and is
responsible for all its liabilities; and limited
liability partnerships, where all partners have

a share of the company’s liabilities.
(Continued on page 48)

601 Farmington Ave * Pottstown, PA
610) 718-5649

PottstownAutomotiveRepair.com

Chu Rivera, Lead Mechanic

I try to put myself in the place of
the customer and | pretend it's my

daughter’s car or my father’s car ...

and | think that’s reflected when

we talk to the customer.”

422business.com and 422bizmag.com

10% off introductory offer
on your first Repair job.

20% off introductory offer
on your first Detailing job.

(Call us and mention the ad in
Route 422 Business Advisor
and receive your discount.)
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Managers & Builders

Commercial | Data Centers & Mission Critical Facilities

Industrial & Manufacturing | Mixed-Use

Healthcare | Hospitality & Resorts | Educational | Religious

Defivering Construction Services since 1995

7584 Morris Court, Suite 210 | Allentown, PA 18106

ohainc.com

610-366-1709

“¢ EARTH
: ENGINEERING
INCORPORATED

Geotechmcal Engmeers & Geologlsts

Subsurface Investigations

Geotechnical Design
Stormwater Infiltration Testing
Carbonate Site Assessments

Construction Inspection &
Testing

Clean Fill Testing
Laboratory Soils Testing

Environmental Site Assessments

and Remediation

www. earthengmeenng com

Central PA: H?-”?W

Ask SCORE

(Continued from page 46)

Like sole proprietorships, partnerships
are common structures for new businesses
with more than one owner, or for entrepre-
neurs who want to test the waters before
forming a more formal business structure.

Corporation
Corporations are generally the most
complicated business structure, cost the most
in legal fees to set up and are legal entities in
their own right — they can own property, sell
ownership rights in the form of stocks and be
a party in a lawsuit, for example.

There are several different types of
corporations, but the most common are C
corporations (or C corp), S corporations (or S
corp) and nonprofit corporations.

The differences between the two general-
ly come down to how profits are taxed. In a
C corp, profits are taxed twice — once on the
business or corporate level and then again on
the personal level when those profits are
passed on to shareholders.

In an S corp, profits are taxed once
because they can be passed through and
treated as a shareholder’s personal income. S
corps are still legal entities but face more
limitations than a C corp in terms of
ownership eligibility and filing require-
ments. They are expensive to organize and
closely regulated. Both S and C corps require

extensive record keeping, annual Board of
Directors and stockholders meetings and
reporting of those meetings compared to
other formations.

Limited Liability Company (LLC)

An LLC combines aspects of a corpora-
tion with a sole proprietorship or partner-
ship. Like a corporation, your personal
assets are separate from the business and
aren’t at risk, while profits can flow through
to your personal income and not be subject
to corporate taxes.

Factors to help you choose
the business structure
that's right for you

It's always a good idea to consult an
expert, such as an attorney, who can go into
more detail about which structure may be
most beneficial for your business. It’s also a
good idea to seek out the advice of a mentor
to help guide you.

Here are four factors to consider when
choosing a business structure.

e Personal Asset Protection: In sole
proprietorships and partnerships, you can
be held personally responsible for any
liabilities incurred by your business. In
LLCs and corporations, your personal
assets are afforded a level of protection.

(Continued on page 50)

FIT LIFE
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LIFE, LIBERTY, AND THE PURSUIT OF FITNESS
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BI-WEEKLY

FIT LIFE
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PICKLEBAL

COMING
SOON

484.927.9081

351 W. Schuylkill Road, Pottstown, PA 19465

ROUTE 422 BUSINESS ADVISOR

422business.com and 422bizmag.com
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Frencly (Teck Hasthalics

For weight loss support, skin care and beauty, and healing
massage, put your trust in Anita and the team at FCA.

frenchcreekaesthetics.com

Elverson, PA

610-901-3915

yoaf' seff care secrel weagion

CLEANED-

www.helpathomewithpam.cgy

Cleaning and Organizing to
meet YOUR needs

*Weekly *Biweekly
*Monthly *One time

Call or text now! 610-505-4777

Ask SCORE

(Continued from page 48)

This liability can be a major factor in
which structure you choose.

e Tolerance for Complexity: Corpora-
tions are complex business structures that
will most likely require help from lawyers
and accountants to set up and properly
maintain. You'll also need to comply with
annual filing requirements with a corpora-
tion, whereas non-corporate structures are
simpler.

e Long-Term Goals: If you plan to seek
investments, become publicly traded or

bring on shareholders, then a corporate
structure is a must.

e Tax Implications: As described above,
profits are taxed differently depending on
the business structure you choose. Consult
a professional to help you determine which
form of business gives you the most
advantageous tax structure.

For more information about starting or operating
a small business, call 1.800.634.0245 for the
SCORE chapter nearest you. Visit SCORE
at www.score.org.
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Published in GQ, Harpers Bazaar, French Vogue,
I live and work in the Chester Springs area.

“roa+™ Headshots for business and social media - Family Portraits

Real Estate Photography - Drone available

My sessions are fun and relaxed. | will coach you to feel good

and look good. The result is a headshot or portrait that is authentic
and engaging. Realtors love the beautiful, high dynamic images
that put the best possible light on their properties.

photo@steveladner.com
www.steveladner.com
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