U.S. CHAMBER
ECONOMIC VIEWPOINTS:

RETAIL SALES DIP, BUT
CONSUMERS KEEP SPENDING

Retail sales fell 0.1 percent in October,
coming off a strong 0.9 increase in
September. Auto sales amounted to
much of the decline, mainly due to the
auto strike. If those are taken out, sales
were up 0.1 percent.

Why it matters: Consumers continued
spending and showed resilience despite
their personal savings falling and credit
card balances rising.

Details: Electronics and appliance
stores, food and beverage stores, health
and personal care stores, non-store retail-
ers (mostly online sellers), and bars and
restaurants saw gains.

But sales were down at motor vehicles
and parts dealers, furniture stores, and
miscellaneous stores.

Bottom line: If leaders avoid adding
uncertainty to the economy — like from
a government shutdown — and push
pro-growth policies that address the
worker shortage and help U.S.
companies sell more to international
customers, the job market will remain

robust, keeping incomes steady and
consumers spending.

Unpacking

October Inflation Numbers

The Consumer Price Index (CPI), the
broadest measure of consumer prices,
rose 3.2 percent annually in October
down from 3.7 percent in September. On
a monthly basis, inflation was flat from
September to October.

Why it matters: Inflation may be
down from its peak of 8.8 percent in
June 2022, but it is still above the Federal
Reserve’s 2 percent target rate.

By the numbers:
¢ Housing was up 6.7 percent annually.

e Energy prices fell 4.5 percent annually
because of a 5.3 percent drop in gas
prices. Electricity rose 2.4percent.

e New car prices rose 1.9 percent annual-
ly but used car prices fell 7.1 percent.

e Grocery prices rose 0.3 percent in

October and are up 2.1 percent annually.

(Continued on page 22)

Exceptional Senior Living

Got Options

Age in place in the community you love!

RETAIL/INDUSTRIAL BUILDINGS FOR SALE

252 Bethlehem Pike Rt 309
Colmar, Hatfield Township, PA 18915
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The Property

Sale Price: 54,300,000

54,000 SF on 2.819 Acres

30,600 SF of Space Available to Occupy
Multi-Tenant Building

Alan Apt
414 W. Main Street Lansdale, PA 19446
215-855-9600 alan@aptcor.com

Manatawny Village

INDEPENDENT LIVING, PERSONAL CARE, AND MEMORY CARE OPTIONS FOR YOU AND YOUR FAMILY
Welcome to The Residences at Manatawny Village, where your enjoyable
lifestyle at The Residences awaits! From elegant dining to daily events and
activities, come and enjoy maintenance-free living so you can be as social as
you choose to be. Multiple levels of care equate to successfully aging in
place in one location that provides for all your needs. Our team of dedicated

professionals is here to make your retirement the best years of your life!

CALL OR TEXT TERRI FLANNERY AT 610.412.8884 today to find out more!
YOU MAY ALSO EMAIL TFLANNERY@MANATAWNYMANORPA.COM

THE RESIDENCES AT MANATAWNY VILLAGE
East Coventry Township, 30 Old Schuylkill Rd, Pottstown, PA 19465
https://manatawnymanorpa.com/youve-got-options/

See us on Facebook: The Residences at Manatawny Village ZEEO

OUR BRIDGE TO HOME PROGRAMS
CAN PROVIDE A MUCH NEEDED
RESPITE AND THERAPEUTIC VALUE

FOR YOU OR YOUR LOVED ONE.

CALL TO FIND OUT ABOUT OUR
“GIVING THANKS TO OUR COMMUNITY™

PROGRAM WITH DISCOUNTED RATES.
J Short Term or Long Term Care

v PT, OT, and Speech Therapy

v Nursing, Home Health
Care, and Hospice

SR

THE RESIDENCES AT
MANATAWNY VILLAGE
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SERENITY

DENTAL SPA
call or text 61 062461 66

www.serenitydentalspaofpa.com
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* Preventive Dental Care
 Restorative Dentistry

« Cosmetics and Smile Makeovers
* Clear Aligner Orthodontics

 Oral Sleep Appliances

 Botox Injectables

Modern up-to-date office where patients can
receive all necessary dental care free from
fear and anxiety with a comfortable seat in
the dental chair, a lot of natural light, and all
dental equipment behind the patient chair!

We participate with most PPO insurances

and offer an in-house membership plan for
those patients without insurance.

New patients are always welcome!

ONDRA- HUYETT

ASSOCIATES,.|I
Managers & Builders

Commercial | Data Centers & Mission Critical Facilities
Industrial & Manufacturing | Mixed-Use
Healthcare | Hospitality & Resorts | Educational | Religious

De(ivering Construction Services since 1995
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Be smart: Core prices, which strips
out volatile elements like food and
energy and is closely watched by the
Fed, rose 4.0 percent annually and 0.2
percent from September to October.

Looking ahead: This report is a step in
the right direction, but we are still far
from the Fed’s 2 percent inflation target.
This improvement likely means the Fed
will hold off on interest rate hikes at least
until early 2024.

Consumer Strength
Continued in September
Consumers increased spending by

0.7 percent in September. This was
0.3 percent higher than inflation.

Why it matters: Consumers contin-
ue spending at a strong rate, given all
the headwinds they face. If they keep
spending, the economy will keep
humming.

By the numbers:

e Inflation-adjusted spending on goods

Be smart: Here are two to consider
when determining if this trend contin-
ues:

® September inflation-adjusted income
grew by 0.3 percent, slower than inflation.

® Savings dropped sharply in
September and has been dropping
precipitously for almost two years.

This leaves only credit cards for
consumers to use to keep spending
above inflation, but consumers have
spent up their balances sharply in recent
months.

Bottom line: Good pro-growth
economic policies will strengthen the
economy and support American
workers and families. Making it easier to
build by reforming the permitting
process, addressing the worker
shortage, and pushing a bold trade
agenda will help.

Source: U.S. Chamber of Commerce.
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