Small Business, B’G Dreams

We have the resources you need to start,
reinvent, or re-energize your business today!

Mortgages | Construction Loans
Business Loans / Lines of Credit

Questions about your business lending needs?

Contact our Commercial Lending Team
610.933.2655 | CMLReferral@phoenixfed.com

PhoenixFed.com

PHOENIXVILLE FEDERAL
BANK & TRUST
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* Landscape design and installation
* Hardscaping
* Patios
* Walkways
* Retaining walls
* Sod and seed lawn installation
* Excavation
* Snow removal
* Lawn mowing and maintenance
* Spring / fall cleanup
+ Edging and mulching
* Shrub trimming and removal
* Fertilization and aeration
+ Tree and shrub installation
and maintenance

We Can Help You Create
the Outdoor Living Space
of Your Dream!

Residential
Commercial
Free Estimates
Fully Insured

We're big enough to get your job done and small enough to know your name!

610.670.7639 « 610.370.1507
www.sottosantilawncare.net

Serving Berks County Since 1978

SMALL BUSINESS
OWNERS GUIDE TO TAX

Tax Tips

By Beth Breslow,
Breslow’s
Bookkeeping Business

One of the most com-

mon questions my
small business owner
clients ask me towards the end of the year
is “What can I do to bring down my
taxable income to avoid a hefty tax bill?”
Most times it is too late in the 4th quarter
to make a significant change, but the
below options can be implemented in 2023
to increase your tax deductions moving
forward.

1. Wages and salaries: Hourly wages
and annual salaries paid to employees are
fully deductible, including bonuses and
commissions.

2. Employee benefits: Employee bene-
fits lead to tax deductions. The following
employee programs are tax deductible:
Education assistance, Childcare allowances,
Life insurance adoption assistance and
Qualified retirement plan accounts.

3. Contract labor: The cost of paying
independent contractors, freelancers,
and even legal and professional services
are fully tax deductible as long as the
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payments made are more than $600.

4. Interest expenses: Small business
loans and business credit cards are two
vital financial resources, and the interest
expense of business and some personal
loan payments are tax-deductible.

5. Insurance: Business insurance is an
unavoidable expense for small business
owners but may make them eligible for a
tax deduction.

6. Leasing costs: Rental payments
made on an office space or retail space
lease are tax deductible as a business
expense as well as the interest on lease
payments made on equipment financing,
i.e., Copy Machine.

7. Taxes: Business taxes including
federal, state, real estate, and sales taxes
can be deducted. Other expenses like
FICA, FUTA, and state unemployment
taxes, are also 100 percent tax-deductible.

If your business is not currently utiliz-

ing any of the above mentioned, now is
the time for 2023.

Breslow’s Bookkeeping Business serves Collegeville
and the surrounding areas. For additional informa-
tion. please contact Beth Breslow at 215.272.5217;
email: bethbreslow@gmail.com; and visit
www.breslowbookkeeping.com.
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